
 

Now that we are in a new tax year, we wanted to keep you informed of recent 
changes that could affect you for the tax year 2025.  

The IRS has announced increased contribution limits for 401(k) and 403(b) 
retirement plans to help individuals save more. These adjustments could have a 
significant impact on your retirement planning and savings strategies.  

 

SECURE 2.0 legislation changed the amount you can contribute to your 
401(k)/403(b) in the years you turn ages 60 -63.  

The IRS dictates the amount that you can save into your 401(k)/403(b) on an 
annual basis, but if you are over age 50, you can contribute more through “catch-
up contributions”. Catch-up contributions are an additional amount over the 
standard contribution limit.  

Enhanced Catch-Up: Starting January 1, 2025, if you turn 60, 61, 62, or 63 during 
the calendar year, you can contribute an additional amount to your 401(k)/403(b) 
beyond the standard catch-up limit. This is a great opportunity to boost your 
retirement savings during these pivotal years.  

Standard Limit Resumes at age 64: The year you turn 64, the standard catch-up 
contribution limits will apply again. Your eligibility will be determined based on 
your age as of 12/31 of a given year. 

 The 2025 contribution plan limits are as follows:  

401(k)/403(b) Elective Deferrals for all individuals: $23,500.00 



Catch-up Contributions:  

• Ages 50 – 59: +$7,500.00 
• Ages 60 – 63: +11,250.00 
• Ages 64+: +$7,500.00 

If you have any questions, we recommend that you reach out to us or your 
accountant.  

A Very Happy New Year, 

Northwest Cedar Financial 

 

Tay Jacoby-Fries, RICP® 
Owner/Principal 

Northwest Cedar Financial 
California License #0N12781 
9755 SW Barnes Road | Suite 295 | Portland, OR 97225 
Office: 503-886-8904 | Cell: 319-493-5444 

tay.jacobyfries@nwcedarfinancial.com 
www.nwcedarfinancial.com 

Andy Anderson 
Owner/Financial Advisor 

Northwest Cedar Financial 
California License #0B03182 
 
9755 SW Barnes Road | Suite 295 | Portland, OR 97225 
Office: 503-886-8904 | Cell: 503-307-1805 

andy.anderson@nwcedarfinancial.com  
www.nwcedarfinancial.com 

Kristin Quinn 
Senior Registered Client Associate 

Northwest Cedar Financial 
 
9755 SW Barnes Road | Suite 295 | Portland, OR 97225 
Office: 503-886-8904  

kristin.quinn@nwcedarfinancial.com  
www.nwcedarfinancial.com 

 

Pam Bodell 
Senior Branch Administrator 

Northwest Cedar Financial 
 
9755 SW Barnes Road | Suite 295 | Portland, OR 97225 
Office: 503-886-8904  

pam.bodell@nwcedarfinancial.com 
www.nwcedarfinancial.com 

PM-07092026-7516168.1.1 

 

 

 

mailto:tay.jacobyfries@nwcedarfinancial.com
http://www.nwcedarfinancial.com/
mailto:andy.anderson@nwcedarfinancial.com
http://www.nwcedarfinancial.com/
mailto:kristin.quinn@nwcedarfinancial.com
http://www.nwcedarfinancial.com/
mailto:pam.bodell@nwcedarfinancial.com
http://www.nwcedarfinancial.com/

